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TURNER REAL ESTATE INVESTMENTS ACQUIRES, TRADES DEVELOPMENT LAND ASSETS IN 
INLAND EMPIRE  

 
Transactions Represent Firm’s Growing Investment Portfolio in California 

 
NEWPORT BEACH, Calif. (September 20, 2012) -- Turner Real Estate Investments (TREI, 
www.TurnerREI.com), an innovative commercial real estate investment firm based in Orange 
County, California, today announced the closing of two transactions – one purchase and one 
sale – both of development land assets - in California’s Inland Empire.  
 
The first asset, an acquisition, is located in Riverside County’s Jurupa Valley and comprises 7.37 
acres of vacant industrial land. Chris and David Maling of Colliers International represented TREI 
in the transaction. The second land asset, a disposition, is located in Redlands (San Bernardino 
County) and encompasses 5.1 acres of vacant land. Patrick Wood and the Geraci/Chenoweth 
Team at Voit Commercial Real Estate represented TREI in the deal.   
 
“Both of these development land parcels are well-located within growing markets that are 
experiencing high demand,” said Rusty Turner, Turner Real Estate Investments President and 
CEO. “In addition, these assets each represent a strategic advantage in our wheelhouse. In the 
case of Jurupa Valley, the acquisition will allow us to leverage our firm’s three decades of 
development expertise to deliver added value to our investors. In Redlands, we engineered a 
quick trade, demonstrating our ability to be nimble and to generate above-market returns for 
our real estate investment funds.”  
 
Jurupa Valley 
The team at TREI will entitle, and then develop a business park, on the Jurupa Valley 7.27-acre 
vacant land parcel in this new city in California’s West Inland Empire region. Turner Real Estate 
Investments purchased the land for $720,000 ($2.24/SF) as part of its commercial real estate 
fund, Turner Real Estate Fund II, L.P. 
 
Redlands 
In Redlands, TREI purchased 5.1 acres of vacant industrial land earlier this year. Within eight 
months, the Turner team engineered a sale of the land to a neighboring developer, who 
purchased TREI’s holding, as well as an adjacent 10 acres from another owner. The quick trade 
significantly exceeded TREI’s original performance metrics. Turner Real Estate Investments 
purchased the Redlands land $3.63/SF and sold it at $7.79/SF within its Turner Opportunity 
Fund I, L.P. 
 
 



 

 
 
 
 

 
 
About Turner Real Estate Investments 
 

Based in Newport Beach, California, Turner Real Estate Investments is a commercial real estate 
investment firm focused on acquiring distressed commercial real estate assets with growth 
potential in California, Arizona and Nevada. To deliver added value to investors, the principals 
of Turner Real Estate Investments leverage a proven, 30-year track record as real estate 
developers, owners and operators with an impressive network of relationships and an 
unmatched deal-sourcing pipeline.  The firm launched Turner Opportunity Fund I, L.P. in 2009 
and Turner Real Estate Fund II, L.P. in 2012. 
 


